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DIRECTORS REPORT

FUND STATEMENTS RESULTS
The Directors hereby present the Report on Turning Tear drops into Joy fund statements & Report for the

year ended 31st December, 2022:

The results for the year are set out in the attached financial statements, highlights of which
are as follows:

UsD$ GHy¢
Opening Fund balance 350 2,291
To which is added:
Net Fund for the year (243) (1,629)
Leaving a balance to be carried forward of . 107 662

AUDIT & BUSINESS ADVISORS

ASJ Consults continues as the Audit and Business Advisors of the Company
in accordance with section 139(5) of the Companies Act 2019 (Act 992).

APPROVAL OF FINANCIAL STATEMENTS

The fund statements of the company as indicated above have been approved by directors
and signed as below:

‘ VAN
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o T
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DIRECTOR DIRECTOR
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DATE DATE
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DIRECTORS RESPONSIBILITIES

The Ghana Companies Act 2019 (ACT 992) requires the Executive Council members to prepare
financial statements for each year, which give a true and fair view of the state of affairs of the
company as at the financial year and the net results of the organisation for that period.

In preparing the Financial Statements, the Executive Council Members are required to:

- Select suitable accounting policies and apply them consistently.

Make judgements and estimates that are reasonable and prudent.

State whether applicable accounting statndards have been followed, subject to any
material depatures disclosed and explained in the financial statements.

- Prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue in business.

The Directors are responsible for ensuring that the Company keeps accounting records which
disclose with reasonable accuracy, the financial position of the Company and which enable them to
ensure that the financial statements comply with the Companies Act 2019 (ACT 992). They are also
responsible for taking such steps as are reasonablely open to them to safeguard the assets of the
Company and to prevent and detect fraud and other irregularities.

The above statement which should be read in conjunction with the statement with the Auditors
responsibilities set out in page 4, is made with the view of distinguishing for the shareholders the
respective resposibilities of Directors and Auditors in relation to the financial statements prepared
for the end of the financial year under review.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF APOSTLE PADI
TRADITIONAL BIRTH CENTRE

Opinion

In our opinion, the accompanying Statement of Receipts and Payments of Apostle Padi Ologo
Traditional bit'h Centre for the reporting period ending 31st Dece mber 2022 in accordance
with International Financial Reporting Standards and in the manner required by the
Companies Act 2019 (Act 992).

Basis of Opinion

The audit was conducted in accordance with the International Standards on Auditing. These

standards requires that the audit is adequately planned to obtain reasonable assurance as to

whether the financial statement are free from material mistatements. An audit includes examination
of the books, on a test basis, of evidence supporting the accounts and disclosures in the financial
statements. An audit also include assessing the accounting principles used and the significant estimate
made by the Directors, as well as evaluating the overall presentation of the financial statements.

In line with the above statements, the auditors believe strongly that the audit performed provides
reasonable assurance and thereby supports the opinion expressed.

Report on Financial Statements

The financial statements set out on pages 6 to 8 have been duly verified.

They have been prepared in line with the historical cost convention and International Financial
Reporting Standards (IFRS). All relevant information affecting the operations have been provided
coupled with the necessary explanations required by the auditors.

Respective Responsibilities of the Directors and Auditors

Our objectives are to obtain sufficient and appropriate evidence in all material respect to provide
basis for our audit.

As part of an audit in accordance with ISAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements,

ii. Obtain an understanding of internal control relevant to the audit

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting

v. Evaluate the overall presentation, structure and content of the financial statements
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF APOSTLE PADI OLOGO
TRADITIONAL BIRTH CENTRE (CONTINUED)

Report on other Key requirements

The Companies Act 2019 (Act 992) requires that in carrying out our audit we consider and report on
the following matters. We confirm that:

i) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

i) in our opinion sufficient financial records are maintained by the Company as it appears from our
examination of the books of accounts; and

i) the Company's statement of financial position and fund statement
are in agreement with the books of accounts.

__;-JASJ CONSULTS
ADIACENT CENTRAL UNIVERSITY
MATAHEKO - DANSOMAN
Attah Samuel Junior (ICAG 225161)
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APOSTLE PADI OLOGO TRADITIONAL BIRTH CENTRE

(TURNING TEAR DROPS INTO JOY FUND)

STATEMENT OF RECEIPTS AND PAYMENT FOR THE REPORTING PERIOD ENDING

31ST DECEMBER, 2022

RECEIPTS:

Fund Balance as at 1st January

Fund received During the year
Exchange Loss

Total Fund Available

LESS PAYMENTS:

Project and Programme costs

Financial costs

Fund Balance as at 31st December

NOTES

6 (a)

6 (b)

usD $

350

350

240

243
107
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2,291

(27)

2,264

1,572
30
1,602

662




APOSTLE PADI OLOGO TRADITIONAL BIRTH CENTRE
(TURNING TEAR DROPS INTO JOY FUND)

REVENUE AND EXPENDITURE FOR THE YEAR ENDED 31 DECEMBER 2022

Notes GHe
Revenue 3 =
Less:
Projects & Programme costs 4 1,572
Financial Expenses 5 30
Administrative Expenses 7 4,842
6444
Surplus/ (Deficit) for the year ~(6,444)
STATEMENT OF CHANGES IN EQUITY AS AT 31 DECEMBER 2022
GHe
Balance at 1/1/2022 98,791
Surplus/(Deficit) for the year (6,444)
Balance at 31/12/2022 92,347
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APOSTLE PADI OLOGO TRADITIONAL BIRTH CENTRE
(TURNING TEAR DROPS INTO JOY FUND)

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022

Assets: Notes GHg
Non-Current Assets 8.00 91,985

Current Assets:

Bank balance 662

TOTAL ASSETS 92,647 _

Represented by:

Accumulated Fund 92,347

Current liabilities:
Accruals 300

TOTAL ACCUMULATED FUND & LIABILITIES 92,647
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APOSTLE PADI OLOGO TRADITIONAL BIRTH CENTRE

(TURNING TEAR DROPS INTO JOY FUND)

NOTES TO THE FINANCIAL STATEMENTS FOR THE REPORTING PERIOD ENDING 31ST
DECEMBER 2022

1. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements
are set out below. These policies have been consistently applied to all years presented,
unless otherwise stated.

a. Basis of Measurement and Accounting
The cash accounting method of presentation has been adopted in this reporting. The historical cost
convention is also adopted in the presentation of the accounts.

b. Transactions relating to Foreign Currencies

i. Presentational and Functional Currency

Items included in the financial statements are measured using the currency of the

primary economic environment in which the entity operates.

The financial statements are presented in both United States Dollars and Ghana cedis which is the Company's
functional and presentation currency.

ii. Transactions and balances

Transactions denominated in foreign currencies are translated into Ghana Cedis at rates prevailing

at the transaction dates. Exchange gains and losses are passed through the Statement of Receipts and
payments.

¢. Statement of Compliance

The financial statements are prepared in compliance with the International

Financial Reporting Standards (IFRS) and satisfies fair presentation criteria.

Fair presentatiorn requires the faithful representation of the effects of transactions, other

events and conditions in accordance with the definitions and recognition criteria for assets, liabilities,
income and expenses set out in the Framework.

d. Taxation
As a result of the company’s charitable status, no charge to corporation tax arises under the provision of
the Companies Act 2019, Act 992. Irrecoverable Value Added Tax is expensed as incurred.

e. Depreciation

Property and equipment is stated at historical cost less accumulated depreciation and

any accumulated impairment losses. Historical cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management. Depreciation is charged so as to
allocate the cost of assets less their residual value over their estimated useful lives,

using the straight-line method. The annual rates in use are as follows:

Building 3%
Furniture & Fittings 10%
Computer & Accessories 15%
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APOSTLE PADI OLOGO TRADITIONAL BIRTH CENTRE

(TURNING TEAR DROPS INTO JOY FUND)

NOTES TO THE FINANCIAL STATEMENTS FOR THE REPORTING PERIOD ENDING 31ST
DECEMBER 2022 (CONTINUED)

2. FUND BALANCE BROUGHT FORWARD:

Opening Balance

3. DONOR CONTRIBUTIONS:
Grants received During the year

4. PROJECT AND PROGRAMME COSTS

Land preparation and clearing
Fuel & Lubricants

Pianting and fertilisation

Variable inputs & Farm tools

Administrative costs

5. FINANCIAL EXPENSES

Bank charges

6 (a) EXCHANGE LOSS
Balance as per cashbook

Translation using closing exchange rate (6b)

USD $

349.75

349.75

usD $

usD $

240.00

240.00

UsD $
3.00
3.00

ush $
106.75

106.75

Exchange
Rate

6.55

Exchange
Rate

6.65

10.00

11.00

10.75

GHe

2,290.86
2,290.86

GHg

GHg

1,572.00

1,572.00

GHg
30.00
30.00

GHg
1,174.25

1,147.56

26.69
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APOSTLE PADI OLOGO TRADITIONAL BIRTH CENTRE
(TURNING TEAR DROPS INTO JOY FUND)

NOTES TO THE FINANCIAL STATEMENTS FOR THE REPORTING PERIOD ENDING 31ST
DECEMBER 2022 (CONTINUED)

6 (b) FUND BALANCE CARRIED FORWARD:

UsD $ Rate GHg
Closing Balanc 2 106 75 11.00 1,174.25
106.75 1,174.25
7. ADMINIS"RATIVE EXPENSES GHg
Audit Fees 300
Depreciation 4,515
Exchange loss (6b) 27
4,842
. Office
8. NON-CURRENT ASSETS Computer Furniture Building Total
Cost/Valuation & Access. & Fittings
GHg GHg GHg GHe
Balance at 1/1/22 2,100 1,443 150,500 154,043
Additions
Disposals
Balance at 31/1/22 2,100 1,443 150,500 154,043
Accumulated Depreciation:
Balance at 1/1/22 2,100 1,443 54,000 57,543
Charge for the year 4,515 4,515
Balance at 31/1/22 2,100 1,443 58,515 62,058
Carrying Values 31/12/22 - - 91,985 91,985
GHg
9. ACCRUALS
Audit fees 300
others -
300

Exchange
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